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CONTRACT
20 May 2020

Zvenigovo city

OOO Factory of Deliciousness, located at 1a
Vecherkina St., Zvenigovo, Republic of Mari El,
a legal entity incorporated and operating
under Russian law, hereinafter referred to as
the “Seller”, represented by the Director Mr.
Tumai Mokshaeyv, on the one hand, and

OOO Store Try, a legal entity incorporated
and operating under Mongolian law,
hereinafter referred to as the “Buyer”,
represented by its Director Mr. Oktay Borjigin,
acting on the basis of the bylaws of the Store,
on the other hand, jointly referred to as the
“Parties”, have concluded this Contract as
follows.

Article 1. Subject and Value of the Contract

The seller supplies, and the buyer pays for
20,000 (twenty thousand) boxes of soufflé in
the amount of 8,000,000 (eight million)
Russian rubles.

Article 2. Payment

The payment for the goods is to be effected
by a direct bank transfer to the Seller’s
account. The contract payment currency is
Russian rouble.

Payment for the goods is to be effected no
later than 30 calendar days from the date of
export of the goods from the EAEU customs
territory. The export date is deemed to be the
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date of the stamp "Release permitted" on the
Customs Declaration for the Goods.

In case of late payment for the goods the
Buyer shall pay the Seller a penalty of 0.1 % of
the value of the unpaid goods for each day of
delay.

Article 3. Terms of Delivery

The goods are delivered on DPU terms
(Incoterms 2020). The export date is
considered to be the date in the stamp
«Release Permitted» on the customs
declaration.

Article 4. Acceptance of the Goods

The quality of the supplied goods shall comply
with the technical specifications (TS) of the
manufacturer. The guarantee period for the
goods is 12 months from the date of shipment.

If defects, shortages, or incomplete deliveries
are identified, and after the Buyer submits a
claim, the Seller shall replace the defective
goods and/or complete the missing
components of the shipment.

Article 5. Force Majeure

In the event of force-majeure circumstances,
the Parties shall be released from their
obligations until such circumstances cease,
provided that the Party affected by them
notifies the other Party in writing within 5
(five) days of the reasons for non-performance
of the contract. The notification must be
accompanied by supporting documents
certified by the Chamber of Commerce and
Industry of the Russian Federation or the
Chamber of Commerce and Industry of
Mongolia.

Force majeure circumstances shall be
understood as irresistible force or emergency
circumstances that the parties could neither
foresee nor prevent, including, but not limited
to earthquakes, floods, fires, natural disasters,
prohibitive actions by authorities, and military
operations. In such cases, the Contract shall
be deemed extended for the duration of the
force majeure circumstances.

Should the duration of the force-majeure
circumstances exceed 6 months, each party
will have the right to unilaterally terminate
the Contract without compensation.
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Article 6. Dispute resolution procedure

All disputes and disagreements arising
between the Parties in the course of Contract
performance shall, whenever possible, be
resolved through negotiations. If the Parties
fail to reach an agreement, disputed matters
shall be referred to the International
Commercial Arbitration Court at the Chamber
of Commerce and Industry of the Russian
Federation in Moscow, in accordance with the
Rules for Arbitration of International
Commercial Disputes.

The arbitration shall be held in Zvenigovo city,
Republic of Mari El.

Arbitrators elected by the Parties or appointed
by the ICAC at the CCI of the Russian
Federation must have expertise in the
production process of soufflé manufacturing
and knowledge of the requirements
concerning soufflé composition.

Article 7. Applicable Law

The Parties agree that any disputes arising out
of or in connection with this Contract shall be
governed by the substantive and procedural
law of the Russian Federation; the United
Nations Convention on Contracts for the
International Sale of Goods (1980); the
UNIDROIT Principles of International
Commercial Contracts (2016). The language of
the proceedings shall be Mandarin.

Article 8. Language of contract and
correspondence

This Contract is made in two copies, each in
Mandarin and in English, both texts having
equal force. Each party owns one copy.

All correspondence in respect of this Contract
shall be conducted in Mandarin.

Article 9. Entry into force

This Contract comes into force as of the date
of its signing and shall remain in effect until
the Parties have fulfilled their obligations.

Article 10

All amendments and addenda to this
Contract shall be valid only if made in writing
and signed by both Parties.
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/ LEGAL ADDRESSES OF THE PARTIES /

Seller:
OOO Factory of Deliciousness
/ signature /

Director: Tumai Mokshaev

Buyer:
OOO Store Try
/ signature /

Director: Oktay Borzhigin
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